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ENGLISH VERSION

Instructions :(1) The marks of all the questions are the same.

(2) The right side figures indicate marks.

1 Give the meaning of private finance and public finance and clear14

the difference between it.

OR

1 Explain the theory of maximum social welfare. 14

2 What is direct tax? Explain the advantages and disadvantages of14

direct tax.

OR

2 What is taxable capacity? Explain the factor affecting to taxable14

capacity?

3 Explain the different effects of taxes. 14

OR

3 Give the meaning of public expenditure and describe the causes14

of growth in public expenditure.

4 Explain impact of taxation shifting of taxation and incidence of14

taxation with the help of Illustration.

OR

4 Examine the different Effect of public expenditure.14

5 Write a short note : (Any Two ) 14

(1) Explain the feature of best tax system.

(2) Explain the concept of absolute and relative taxable capacity.

(3) Importance of concept of taxable capacity.

(4) Source of public revenue.
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